










Return Impact of a 1% rise or fall in interest rates

 U.S. Treasuries 10/9/2023 12/31/2022
2023 

YTD

Avg. 

Maturity

Correlation 

to 10-year

Correlation 

to S&P 500

Total return, assumes a parallel shift in the yield curve

   2-Year 5.08% 4.41% 1.16% 2 years 0.74 -0.12

   5-Year 4.75% 3.99% -1.10% 5 0.93 -0.11

   TIPS 5.15% 4.38% -2.16% 7.1 0.62 0.37

   10-Year 4.78% 3.88% -5.03% 10 1.00 -0.12

   30-Year 4.95% 3.97% -13.35% 30 0.93 -0.15

 Sector

   U.S. Aggregate 5.54% 4.68% -2.36% 8.5 0.86 0.22

   IG Corps 6.23% 5.42% -1.42% 10.6 0.58 0.46

   Convertibles 8.42% 7.58% 5.07% - -0.13 0.87

   U.S. HY 9.20% 8.96% 4.58% 5.0 -0.09 0.73

   Municipals 4.43% 3.55% -2.01% 13.0 0.57 0.20

   MBS 5.76% 4.71% -3.46% 8.6 0.78 0.17

   ABS 6.47% 5.89% 3.99% 3.3 0.13 0.00

   Leveraged Loans 11.09% 11.41% 9.86% 2.4 -0.34 0.58
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