












S&P 500 Index (SPX) – Standard and Poor’s 
500 Index is a capitalization-weighted index of 
500 stocks. The index is designed to measure 
performance of the broad domestic economy 
through changes in the aggregate market value 
of 500 stocks representing all major industries.

S&P 500 Sector Indices (S5COND, S5CONS, 
S5ENRS, S5FINL, S5HLTH, S5INDU, S5INFT, 
S5MATR, S5TELS, S5UTIL, S5RLST) – The S&P 
500 is broken down into eleven sub-indices 
according to the Global Industry Classification 
Standard (GICS) sectors. These eleven sectors 
include Consumer Discretionary, Consumer 
Staples, Energy, Financials, Health Care, 
Industrials, Information Technology, Materials, 
Communication Services, Utilities, and Real 
Estate. 

S&P 400 Mid Cap Index (MID) – Standard and 
Poor’s Mid Cap 400 Index is a capitalization-
weighted index, which measures the 
performance of the mid-range sector of the U.S. 
stock market. 

S&P 600 Small Cap Index (SML) – Standard & 
Poor’s Small Cap 600 Index is a capitalization-
weighted index that measures the performance 
of selected U.S. stocks with a small market 
capitalization. 

S&P 500/Citigroup Growth Index (SGX) – The 
S&P 500/Citigroup Growth Index is a market 
capitalization weighted index. All the stocks in 
the underlying parent index are allocated into 
value or growth. Stocks that do not have pure 
value or pure growth characteristics have their 
market caps distributed between the value & 
growth indices. 

S&P 500/Citigroup Value Index (SVX) – The 
S&P 500/Citigroup Value Index is a market 
capitalization-weighted index. All the stocks in 
the underlying parent index are allocated into 
value or growth. Stocks that do not have pure 
value or pure growth characteristics have their 
market caps distributed between the value & 
growth indices. 

MSCI AC World Index (MXWD) – The MSCI AC 
World Index is a free float-weighted equity 
index. The index includes both emerging and 
developed world markets.

MSCI EAFE Index (MXEA) – The MSCI EAFE 
Index is a capitalization-weighted index that 
monitors the performance of stocks from 
developed markets in Europe, Australia-Asia, 
and the Far East. 

MSCI Emerging Market Index (MXEF) – The 
MSCI Emerging Market Index is a free-float 
weighted index that is designed to measure the 
equity performance of international emerging 
markets. 

FTSE 100 Index (UKX) – The FTSE 100 Index is 
a capitalization weighted index of the 100 most 
highly capitalized companies traded on the 
London Stock Exchange. The equities use an 
investability quotient weighting in the index 
calculation. 

Nikkei 225 Stock Average Index (NKY) – The 
Nikkei-225 Stock Average is a price-weighted 
average of 225 top-rated Japanese companies 
listed in the First Section of the Tokyo Stock 
Exchange. 

Hang Seng Index (HSI) – The Hang Seng is a 
free-float capitalization-weighted index of 
selected companies from the Stock Exchange of 
Hong Kong. The components of the index are 
divided into four sub-indexes: Commerce and 
Industry, Finance, Utilities, and Properties. 

Shanghai Stock Exchange Composite Index 
(SHCOMP) – The Shanghai Stock Exchange 
Composite Index is a capitalization weighted 
index. The index tracks the daily price 
performance of all A-shares and B-shares listed 
on the Shanghai Stock Exchange. 

MSCI USA Extended ESG Focus Index - The 
Index is designed to maximize exposure to 
positive environmental, social and governance 
(ESG) factors while exhibiting risk and return 
characteristics similar to those of the MSCI USA 
Index. 

MSCI EAFE Extended ESG Focus Index - The 
Index is designed to maximize exposure to 
positive environmental, social and governance 
(ESG) factors while exhibiting risk and return 
characteristics similar to those of the MSCI EAFE 
Index.

MSCI Emerging Markets Extended ESG Focus 
Index - The Index is designed to maximize 
exposure to positive environmental, social and 
governance (ESG) factors while exhibiting risk 
and return characteristics similar to those of the 
MSCI Emerging Markets Index. 

MSCI ACWI ex USA Index (MXWDU) – The 
MSCI ACWI ex USA Index is a free-float 
weighted index. 

MSCI ACWI ex USA Sector Indices – The MSCI 
ACWI ex USA Index is broken down into eleven 
sub-indices according to the Global Industry 
Classification Standard (GICS) sectors. These 
eleven sectors include Consumer Discretionary, 
Consumer Staples, Energy, Financials, Health 
Care, Industrials, Information Technology, 
Materials, Communication Services, Utilities, and 
Real Estate. 

MSCI EMU Index (MXEM) – The MSCI EMU 
(European Economic and Monetary Union) Index 
is a free-float weighted equity index. 

Bloomberg Global Treasuries USD Hedged 
Index (LGTRTRUH) – The Bloomberg Global 
Treasury Index tracks fixed-rate, local currency 
government debt of investment grade countries. 
The index represents the treasury sector of the 
Global Aggregate Index and contains issues 
from 37 countries denominated in 24 currencies. 

Bloomberg Municipal Bond Index (LMBITR) –
The Bloomberg Municipal Bond Index covers 
the USD denominated long-term tax exempt 
bond market. The index has four main sectors: 
state and local general obligation bonds, 
revenue bonds, insured bonds, and pre-refunded 
bonds. 

Bloomberg U.S. Government Index -
Bloomberg US Government Bond Index is 
compromised of the US Treasury and US Agency 
Indices. The index includes US dollar-
denominated, fixed-rate, nominal US Treasuries 
and US agency debentures (securities issued by 
US government owned or government 
sponsored entities, and debt explicitly 
guaranteed by the US government).

Bloomberg EM Hard Currency Aggregate 
Index (LG20TRUU) - The Bloomberg Emerging 
Markets Hard Currency Aggregate Index is a 
hard currency Emerging Markets debt 
benchmark that includes USD-denominated debt 
from sovereign, quasi-sovereign, and corporate 
EM issuers. 

Bloomberg U.S. Aggregate Bond Index 
(LBUSTRUU) - The Bloomberg US Aggregate 
Bond Index is a broad-based benchmark that 
measures the investment grade, US dollar-
denominated, fixed-rate taxable bond market. 
The index includes Treasuries, government-
related and corporate securities, MBS (agency 
fixed-rate and hybrid ARM pass-through), ABS 
and CMBS (agency and non-agency). 

Bloomberg U.S. Corporate Index 
(LUACTRUU) - The Bloomberg US Corporate 
Bond Index measures the investment grade, 
fixed-rate, taxable corporate bond market. It 
includes USD denominated securities publicly 
issued by US and non-US industrial, utility and 
financial issuers. 

Bloomberg U.S. Corp High Yield Index (LFTR 
ML U.S. Corporate Index (C0A0) – The 
Bloomberg US Corporate High Yield Bond Index 
measures the USD denominated, high yield, 
below-investment grade fixed-rate corporate 
bond market. 

S&P Green Bond Select Index (SPGRSLLT) -
The S&P Green Bond Select Index is a market 
value-weighted subset of the S&P Green Bond 
Index that seeks to measure the performance of 
green-labeled bonds issued globally, subject to 
stringent financial and extra-financial eligibility 
criteria. 

ML U.S. Corporate Index (C0A0) – The Merrill 
Lynch U.S. Corporate Index tracks the 
performance of U.S. dollar denominated 
investment grade corporate debt publicly issued 
in the U.S. domestic market. 

ML U.S. High Yield Index (H0A0) – The Merrill 
Lynch U.S. High Yield Index tracks the 
performance of U.S. dollar denominated below 
investment grade corporate debt publicly issued 
in the U.S. domestic market. 

FTSE NAREIT All REITs Index (FNAR) – The 
FTSE NAREIT All REITs Index is a free float 
adjusted market capitalization-weighted index 
that includes all tax qualified REITs listed in the 
NYSE, AMEX, and NASDAQ National Market. 

Bloomberg Commodity Index (BCOM) –
Bloomberg Commodity Index (BCOM) is 
calculated on an excess return basis and reflects 
commodity futures price movements. The index 
rebalances annually weighted 2/3 by trading 
volume and 1/3 by world production and weight-
caps are applied at the commodity, sector and 
group level for diversification. Roll period 
typically occurs from 6th-10th business day 
based on the roll schedule. 

U.S. Dollar Index (DXY) – The U.S. Dollar Index 
(USDX) indicates the general int’l value of the 
USD. The USDX does this by averaging the 
exchange rates between the USD and 6 major 
world currencies. The ICE US computes this by 
using the rates supplied by some 500 banks. 
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The Bloomberg All Hedge Index represents the 
average performance of hedge funds, as defined 
by the Bloomberg Hedge Fund Classifications. 

The Bloomberg Convertible Bond Arbitrage 
Hedge Fund Index represents the average 
performance of hedge funds with a convertible 
bond arbitrage strategy, as defined by the 
Bloomberg Hedge Fund Classifications. 

The Bloomberg Event Driven Hedge Fund Index 
represents the average performance of hedge 
funds with a event driven strategy, as defined by 
the Bloomberg Hedge Fund Classifications. 

The Bloomberg Macro Hedge Fund Index 
represents the average performance of hedge 
funds with a macro strategy, as defined by the 
Bloomberg Hedge Fund Classifications. 

The Bloomberg Merger Arbitrage Hedge Fund 
Index represents the average performance of 
hedge funds with a merger arbitrage strategy, as 
defined by the Bloomberg Hedge Fund 
Classifications. 

Economic Data Sources: 

PPI & CPI – Bureau of Labor Statistics

Unemployment Rate – Bureau of Labor 
Statistics 

Consumer Confidence – Conference 
Board

SP/Case-Shiller Composite 20 – Case-
Shiller 

Industrial Production – Federal Reserve

Capacity Utilization – Federal Reserve

Retail Sales – U.S. Census Bureau

Housing Starts – U.S. Department of 
Commerce

Factory Orders – U.S. Census Bureau

Leading Indicators – Conference Board

Unit Labor Costs – Bureau of Labor 
Statistics 

GDP – Bureau of Economic Analysis

Wholesale Inventories – U.S. Census 
Bureau 

MBA Mortgage Applications – Mortgage 
Bankers Association 

4-Week Moving Average of Initial 
Claims, SA – Bureau of Labor Statistics
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